
Plan sponsor representatives, who came to Connecticut from places as far

as the Virgin Islands, participated in workshops ranging from topics on alter-

native investments to shareholder activism. 

Starting off the first day of workshops was a session titled, “Current Trends

and Issues in Shareholder Activism.” The workshop addressed a myriad of

issues, including proxy voting and corporate governance.

Conference Co-chairs, the Honorable DDeenniissee  LL..  NNaappppiieerr from the State of

Connecticut and New York City Comptroller the Honorable WWiilllliiaamm  CC..

TThhoommppssoonn, offered welcoming remarks and introduced the panel. MMiinnddyy

LLuubbbbeerr of the CCooaalliittiioonn  ffoorr  EEnnvviirroonnmmeennttaall  RReessppoonnssiibbllee  EEccoonnoommiieess discussed

the steadfast efforts that major corporations and Wall Street firms have imple-

mented to heighten awareness about their connection to the environment. 
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The 8th Annual NASP-NY Trustee

Education Seminar, held at the 

majestic Mohegan Sun in 

Uncasville, CT, last October, 

was by all accounts, enjoyable 

and educationally enriching.  

The Fall seminar, titled, 

“Managing Expectations in a

Changing Investment Climate,” 

was laden with workshops 

designed to engage and inform 

plan sponsors on topical issues.

Conference Chair Cheryl Marrow 

of MDL Capital, had reason to be

proud of what was arguably 

one of the best seminars yet.

NASP-NY TRUSTEE EDUCATION SEMINAR
By Clarence G. Williams, Jr.
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MANAGING EXPECTATIONS IN A CHANGING INVESTMENT CLIMATE

Mark Lay of MDL Capital Management with award recipient Raymond James
of the Virgin Islands Employees’ Retirement System and NASP-NY President
Michael Nairne
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FROM THE EDITOR
Making It Sing

It has been said that JJoohhnn  CCoollttrraannee
played the saxophone in such a resounding
way that he made it sing. 

Arguably, NASP-NY has made its pro-
grams sing for its members with resounding
clarity and quality. 

NASP-NY held its 7th Annual Trustee
Education Seminar (TES) last fall at the

majestic Mohegan Sun in Uncasville, CT. Led by conference co-
chairs, Connecticut State Treasurer DDeenniissee  NNaappppiieerr and New
York City Comptroller WWiilllliiaamm  TThhoommppssoonn and conference
chair CChheerryyll  MMaarrrrooww of MMDDLL  CCaappiittaall, the 7th Annual TES was
coined—no pun intended—a hit by attendees. 

Similarly, the NASP-NY 6th Annual Wall Street Hall of Fame
event, which honored several outstanding individuals, was
quite spectacular. 

Meanwhile, NASP-NY’s Fast Track program continues to
flourish under the dynamic leadership of NNeeww  AAmmsstteerrddaamm
PPaarrttnneerrss’’ DDeessiirreeee  GGrreeeennee. High school students are provided
with opportunities to learn about financial services. FAST
Track’s graduation was held in June. 

A special acknowledgement is in order for one of NASP’s
founders and current NASP-NY board member, IIrreennee  EEllmmoorree of
SSmmiitthh  BBaarrnneeyy. Irene recently received an honorary Doctorate
of Public Service degree from the UUnniivveerrssiittyy  ooff  MMaarryyllaanndd
EEaasstteerrnn  SShhoorree. 

Finally, I would like to thank all of my NASP-NY board mem-
bers for helping to make our organization strong. Also, I would
to thank HHaarrmmaakk for their administrative work to keep things
moving. I would like to thank the executive board of NASP-NY
and special thanks to outgoing President MMiicchhaaeell  NNaaiirrnnee  of
CChhiiccaaggoo  EEqquuiittyy  PPaarrttnneerrss for his energy and leadership. 

We are fortunate not to completely lose Michael since he
will remain on the NASP-NY board. We gain DDyyiiccee  EElllliiss of
LLeehhmmaann  BBrrootthheerrss, as NASP-NY’s VP. RReeggggiiee  SSccaannttlleebbuurryy of
JJaacckkssoonn  SSeeccuurriittiieess succeeds Michael as NASP-NY’s president.
We are confident that Reggie will lead NASP-NY as smooth as
Coltrane made that saxophone sing.

—Clarence G. Williams, Jr.
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The second day’s workshop, “What is Your Fund Doing in the
Current Equity Climate,” was moderated by CCllaarreennccee  WWiilllliiaammss
of TTrruusstt  CCoommppaannyy  ooff  tthhee  WWeesstt. 

Distinguished panelists included EErriinn  DDaavviiss, investment offi-
cer of the CCiittyy  ooff  PPhhiillaaddeellpphhiiaa  BBooaarrdd  ooff  PPeennssiioonnss  aanndd  RReettiirreemmeenntt
and DDeenniissee  OOuuttrraamm, trustee representative of the Manhattan
Borough President’s Office for the NNeeww  YYoorrkk  CCiittyy  EEmmppllooyyeeeess’’
RReettiirreemmeenntt  SSyysstteemm. Both individuals addressed what their
respective funds have done to obtain maximum returns in an
ever-changing U.S. stock market.

LLuunncchh  TTiimmee  KKeeyynnoottee
After this workshop, seminar attendees enjoyed a lunch spon-
sored by GGoollddmmaann  SSaacchhss  &&  CCoo.. and heard an inspiring keynote
address by SSeerrggiioo  SSoottoolloonnggoo—one of the firm’s finest employ-
ees—who was beautifully introduced by MMoonnaa  WWiilllliiaammss of
PPrrooggrreessss  IInnvveessttmmeenntt  MMaannaaggeemmeenntt.

MAXIMIZING RETURNS

MMaarriillyynn  FFrreeeemmaann of CCaappiittaall  PPrroossppeeccttss  LLLLCC
moderated the third workshop, “Success
Strategies for Emerging Manager
Programs.” The session’s distinguished
panelists included JJoosseepphh  HHaasslliipp, special
assistant to the New York City
Comptroller, JJiimm  MMuullllaanneeyy, director of U.S.
equity at VVeerriizzoonn  IInnvveessttmmeenntt  MMaannaaggeemmeenntt
and RRaauuddlliinnee  EEttiieennnnee of CCRRAA  RRooggeerrssCCaasseeyy.
This session was informative and very well
received by attendees.

The next workshop, “Current Trends
in Economically Targeted Investments,”
featured CChhrriiss  GGaabbrriieellllii, chairman of the
MMaassssaacchhuusseettttss  22002200  FFoouunnddaattiioonn, RRoonnaalldd
HHoommeerr, chief executive at AAcccceessss  CCaappiittaall
SSttrraatteeggiieess  LLLLCC, GGeeoorrggiiaa  MMuurrrraayy, national
board member of the IInniittiiaattiivvee  ffoorr  aa  CCoommppeettiittiivvee  IInnnneerr  CCiittyy,
and KK..  RRoobbeerrtt  TTuurrnneerr, managing partner of the CCaannyyoonn
JJoohhnnssoonn  UUrrbbaann  FFuunndd.

Building on the theme of asset protection, the “Protecting
Fixed Income Investments” workshop—led by DDyyiiccee  EElllliiss--
BBeecckkhhaamm of LLeehhmmaann  BBrrootthheerrss  AAsssseett  MMaannaaggeemmeenntt—delved

into the issue of how fixed income portfolios can be posi-
tioned in a rising interest rate environment.  

Dyice’s panel included the expertise of AAnnddyy  JJoohhnnssoonn,
managing director at LLeehhmmaann  BBrrootthheerrss, MMaarrkk  LLaayy, chairman
and CEO of MMDDLL  CCaappiittaall MMaannaaggeemmeenntt  and VVaalleerriiee  MMoosslleeyy
DDiiaammoonndd, VP of WWeelllliinnggttoonn  MMaannaaggeemmeenntt  CCoommppaannyy. 

EMPOWERING

IN THE U.S. EQUITY MARKET

NASP Chair Marquette Chester of Invesco

N A S P - N Y  T R U S T E E  E D U C A T I O N  S E M I N A R

Fixed Income Panelists Mark Lay of MDL Capital, Valarie Mosley Diamond of
Wellington Asset Management, Anthony Johnson of Lehman Brothers 
and Dyice Ellis-Beckham of Lehman Brothers

WORKSHOPS



DDaavviidd  SSccooppeelllliittii, principal investment
officer of the State of Connecticut,
moderated the last workshop of the day,
which was titled, “Trends in Alternative
Investing.” Panelists included JJoossee
CCllaaxxttoonn, head of U.S. institutional mar-
keting and sales at LLeehhmmaann  BBrrootthheerrss
AAlltteerrnnaattiivvee  IInnvveessttmmeenntt  MMaannaaggeemmeenntt;
LLeesstteerr  HHoolllliiss, president and CEO of
BBiivviiuumm  CCaappiittaall  PPaarrttnneerrss; JJooyyccee  JJoohhnnssoonn
MMiilllleerr, managing principal of JJMMEE
OOppppoorrttuunniittyy  PPaarrttnneerrss,,  LLLLCC; JJooAAnnnnee  PPrriiccee,
general partner at FFaaiirrvviieeww  CCaappiittaall
PPaarrttnneerrss; GGwweennddoollyynn  SSmmiitthh  IIllooaannii, presi-
dent and CEO of SSmmiitthh,,  WWhhiilleeyy  &&
CCoommppaannyy; and SSccootttt  SStteeaaddmmaann, private
equity partner at YYuuccaaiippaa  CCoommppaanniieess.

The day’s events were capped off with
a gala and dinner. RReeggggiiee  SSccaannttlleebbuurryy of
JJaacckkssoonn  SSeeccuurriittiieess, served as the Master of Ceremonies. MMaarrkk  LLaayy
of MMDDLL  CCaappiittaall presented the Pathfinder Award to RRaayymmoonndd
JJaammeess, chairman of the EEmmppllooyyeeeess’’  RReettiirreemmeenntt  SSyysstteemm  ooff  tthhee
GGoovveerrnnmmeenntt  ooff  tthhee  VViirrggiinn  IIssllaannddss.

The seminar concluded the fol-
lowing morning

with a “Trustees Only” workshop led by DDoonnaalldd  MMuulllliinnss, VP and
director of marketing at PPiieeddmmoonntt  IInnvveessttmmeenntt  AAddvviissoorrss,,  LLLLCC.
There was also a “Legislative/Regulatory Roundtable” discussion,
which received rave reviews. 

During the closing session, TES attendees from the plan
sponsor community received certificates for their participa-
tion before departing Mohegan Sun.

Economically Targeted Investments Workshop Panel
Chris Gabrielli of the Massachusetts 2020 Foundation, Georgia Murray of the Initiative for a
Competitive Inner City, Hartford Treasurer Kathleen Palm, K. Robert Turner of the Canyon
Johnson Urban Fund, Robert Homer of Access Capital Strategies, LLC

N A S P - N Y  T R U S T E E  E D U C A T I O N  S E M I N A R

WRAPUP
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Conference Co-Chairs 
New York City Comptroller

William Thompson, 
State of Connecticut Treasurer Denise Nappier

and Sergio Sotolongoof Goldman Sachs
NASP-NY 
President Michael
Nairne and Denise
Outram, trustee
representative 
of the New York 
City Employees’
Retirement 
System

Christine
Shaw, 
State of
Connecticut,
Harvey Kelly
of Leumas
Advisors LLC
and Marilyn
Freeman of
Capital
Prospects

Top: Scott Steadman of Yucaipa Companies,
JoAnn Price of Fairview Capital Partners, David
Scopelliti of the State of Connecticut Bottom:
Joyce Johnson Miller of JME Opportunities
Partners, Jose Claxton of Lehman Brothers, 
Colette Nakhoul of Smith Whiley and Company
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N A S P - N Y  T R U S T E E  E D U C A T I O N  S E M I N A R

U.S. Equity Markets
Panelist Erin Davis
of the City of
Philadelphia Board
of Pensions and
Retirement, Denise
Outram of the
New York City
Employees’
Retirement System,
along with session
moderator,
Clarence Williams
of TCWCalvin Grigsby, 

Irene Elmore of Smith
Barney, Orim Graves
of FIS and Al Tindall
of Nixon Peabody

A Winning Team-
Dottie Richardson,
Marie Martin 
and Kathy Gaynor 
of Harmak 
Business Systems

Anthony Patten of Manhattan and Bronx Surface
Transportation Operating Authority Pension Plan
and Jeannie Gerzon of Auric Ventures, Ltd.

Reverend Wendall
Anthony trustee 
at the Detroit
General Employees’
Retirement Systems

James McPartland of Deutsche Asset
Management and Phil Dellocono of
Investment Performance Services

Betty Waller 
of Gray and
Company with
Conference 
Co-Chair Denise
Nappier, Treasurer
of the State of
Connecticut

Mary Collins, DC
Retirement Board,
Arthur McClearin
of Williams
Capital and
Eugene Profit of
Profit Investment
Management
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The 6th Annual NASP-NY Wall Street Hall of Fame
gala event, held last February, continued the tradition
of honoring individuals who have led by example in 
promoting excellence and diversity in the financial

service industry. Event attendees included representatives
from corporate pension funds; city, county and state pension
funds; foundations and endowments; Taft-Hartley plans and
numerous service providers.  

NASP-NY President MMiicchhaaeell  NNaaiirrnnee of CChhiiccaaggoo  EEqquuiittyy
PPaarrttnneerrss served as Master of Ceremonies for the gala and
NNoorriiccee  RRiiccee of TThhee  YYuuccaaiippaa  CCoommppaanniieess,,  LLLLCC delivered the
invocation before over 100 guests savored a main course,
which included grilled beef tenderloin. Dinner was capped off
with peanut praline crunch for desert. This wonderful and
celebratory night at the RRiittzz  CCaarrllttoonn--BBaatttteerryy  PPaarrkk  in New York
City, honored the following well-deserving inductees:

Lambert C. Boissiere, JJrr. Senator-District #3 State of Louisiana; 
C. Edward Chaplin, senior VP and treasurer of PPrruuddeennttiiaall
FFiinnaanncciiaall,,  IInncc.; Arthur E. McClearin, principal at TThhee  WWiilllliiaammss
CCaappiittaall  GGrroouupp,,  LLPP; and Patricia A. Winans, CEO of MMAAGGNNAA
SSeeccuurriittiieess  CCoorrppoorraattiioonn.

Each inductee was introduced by presenters, all of whom
shared special insights about the honorees. MMiicchhaaeell  NNaaiirrnnee spoke
of LLaammbbeerrtt  BBooiissssiieerree’s role as a trustee on several Louisiana
public pension fund boards and his efforts to make sure that
women and people of color had a fair shot to win investment
manager searches. Industry pioneer MMiillttoonn  IIrrwwiinn, a managing
director at UUBBSS, described EEddwwaarrdd  CChhaapplliinn as someone who
has risen within PPrruuddeennttiiaall—over 20 years in various positions—
to the executive level of a major US financial institution.  

AAllpphhoonnssoo  TTiinnddaallll, senior partner at NNiixxoonn  PPeeaabbooddyy and
2002 Hall of Fame Inductee, said that AArrtthhuurr  MMccCClleeaarriinn had
offered career advice and strategies for success to countless
individuals in this industry.

MMoonnaa  WWiilllliiaammss described PPaattrriicciiaa  WWiinnaannss as someone who
has built an enduring financial institution over the last 12 years
from the ground up and added that Patricia’s business has not
only survived, but prospered in an ever-evolving industry.

GGeettttiinngg  SSeerriioouuss  AAbboouutt  DDiivveerrssiittyy  aanndd  IInncclluussiioonn
After each presenter, the inductee addressed the group.
Everyone in that room had to be struck by the degree of hum-
bleness displayed by each inductee regarding their respective
accomplishments and contributions. Having already done so
much, Senator Boissiere mentioned how he felt compelled to
do more in his role as chairman of legislative retirement com-
mittee in Louisiana. Ed Chaplin discussed how people at his
firm, as well as others, made a decision to get serious about
diversity and mentor promising executives of color. Art said
that it was an honor and a privilege to be recognized by his
peers. Pat talked about how her firm has always given to charity
and said, “sharing leads to success.”  

KKiinndd  SSppoonnssoorrss
The NASP-NY Wall Street Hall of Fame event would not have
been possible without support from the following firms:

AArriieell  CCaappiittaall  MMaannaaggeemmeenntt,,  IInncc..; AAddvveenntt  CCaappiittaall  MMaannaaggeemmeenntt;
CChhiiccaaggoo  EEqquuiittyy  PPaarrttnneerrss; GGoollddmmaann  SSaacchhss  AAsssseett  MMaannaaggeemmeenntt;
JJMMEE  OOppppoorrttuunniittyy  PPaarrttnneerrss; LLeehhmmaann  BBrrootthheerrss; MMaaggnnaa  SSeeccuurriittiieess
CCoorrppoorraattiioonn; MMDDLL  CCaappiittaall  MMaannaaggeemmeenntt,,  IInncc..; NNeeww  AAmmsstteerrddaamm
PPaarrttnneerrss,,  LLLLCC; PPrrooggrreessss  IInnvveessttmmeenntt  MMaannaaggeemmeenntt  CCoommppaannyy;
TTaapplliinn,,  CCaanniiddaa  &&  HHaabbaacchhtt,,  IInncc..; TThhee  BBaannkk  ooff  NNeeww  YYoorrkk; TThhee
WWiilllliiaammss  CCaappiittaall  GGrroouupp,,  LL..PP..; TTrruusstt  CCoommppaannyy  ooff  tthhee  WWeesstt; and
WWeelllliinnggttoonn  MMaannaaggeemmeenntt  CCoommppaannyy,,  LLLLPP..

NASP-NY WALL STREET HALL OF FAME
By Clarence G. Williams, Jr.

6TH
ANNUAL

GALA EVENT HONORING SELFLESS LEADERS

6 T H A N N U A L W A L L S T R E E T H A L L O F F A M E
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True Star Power:  2004 NASP Hall of
Fame Inductees, Pat Winans, Arthur
McClearin, Lambert Boissiere, C. Edward
Chaplin flanked by NASP-NY President
Michael Nairne and Chair Elect of NASP
Cheryl Marrow

Johnita Mizelle of
Williams Capital, 
NASP Chair Marquette 
Chester of INVESCO, 
and Janice Williams 
of Williams Capital 

Michael Welsome,
New York City Police
Pension Department
Retirement Fund,
Denise Outram, trustee
representative from
the New York City
Employees’ Retirement
System and  David
Clinton, former New
York City Fire
Department trustee
and consultant.

Gwendolyn Bell, Executive Director,
City of Philadelphia Board of Pensions
and Retirement with husband Richard
Bell and Joanna Riley of the City 
of Philadelphia Board of Pension  
and Retirement

FAST Track
Executive Director
Desiree Greene of
New Amsterdam
Partners eloquently
addressing the Hall
of Fame Audience
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